
Alfed Spring Baik
1442 SPRING-CYPRESS ROAD AT IH-45, P. 0. BOX 789
SPRING, TEXAS 77373, 713/353-5401

September 23, 1986

Secretary of Interstate Commerce Commission
12th. & Constitution Ave. N.W.
Room 2302, ATTN: Ms. Mildred Lee
Washington, D.C. 20423

•Dear Ms. Lee:

Please acknowledge one original counterpart and a copy of a Security
Agreement between George T. Graham and Allied Spring Bank and-a check
in the amt. of $10.00 for payment of recordation fee. We ask that you
record this document pursuant to Section 11303, of the Code of Federal
Regulations. Please take notation that the principal debtor and mort-
gagor is, George T. Graham, the mortgagee is Allied Spring Bank, and the
collateiflpledged consists of one 34,000 gallon nominal capacity-tank
car, non-coiled and insulated, 100-ton roller bearing truck,, with
Serial No.LAMX 51.

We would appreciate your returing the original counterpart to me in care
of Allied Spring Bank, P.O. Box 789, Spring, Texas 77383. If you need
any additional information with regard to these documents or this trans-
action, please contact me. Thank you for your immediate attention to
this matter.

Sincerely,

Mary H. Ward,
Loan Closer

cc: to file

OS3-10O51



3nt2rstate Connnme Commi^sicn
3.C. 20423 9/23/86

OPTICS OF THB SECRETARY

Mary H.Ward
Allied Spring Bank
P.O.Box 789
Sprlng,Texas 77383

Dear MS. Ward:

The enclosed document's) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U1. S.C.

11303, on 9/15/86 at 3:oOpra / and assigned re-

recordation aumber(s). 15053

Sincerely yours.

Enclosure(s)

SE-30
(7/79)



This Financing'Statement is presented to a Filing-Officer for filing pursuant to the Uniform Commercial Code

1. Deivtor(s) Na.me and Mailing.Address:
^po riot abbfoviate)

.Gfeorge T. Graham
5602 Edgewick Court
Houston-, =5Texas 77069

2. Secured Party(ies) Name and Address:

Allied Spring Bank .
P.O. Box 789
1442 Spring-Cypress Rd.
Spring, Texas " 773.83
Ph# 1-713-353-5401

ftECORDATION NO.

3. For Filing Officer (Date. Time, Number
and Filing Office): ,

F!ied & Recorded

SEP 15 1586 3- 0

INTERSTATE COMBIERCE COMMISSION

4. This Financing Statement covers the following types (or items) of property. .'.

.-DARNING: 'f collateral is crops, fixtures, timber or minerals, read instructions on.back.)

100 Ton Roller Bearing Tank Car
Serial NO.LAMX51

5 .Name and Address of Assignee of Secured Party:-
(Use this space to describe collateral, if needed)

L J

Check only i.f applicable
D This Financing Statement is to be filed for record in the real estate records.

Number of additional sheets presented
...Q Products of collateral are also covered.

6. This Statement is signed by the Secured Party instead of the Debtor to perfect a security,interest in collateral
{Please check ..
appropriate box)

D already subject to a security interest in another jurisdiction when it was brought into this state or when the debtor's location was changed to this state, or-
D already subject t o a financing statement filed i n another county . ; ' - " ' - , - • - • _ .
D which is proceeds of the original collateral described above in which a security interest was perfected, or - . .
D as to which the filing has lapsed, or . ,
.D acquired after a change of name, identity or corporate structure of the debtor. ... . • . .

George^. Grahain Spring Bank

By

Use whichever signature line is^-appli

^^ . - By
Signature(s) of Debtor(s)

NOTE: ATTACHING ADDITIONAL PAGES TO A STANDARD FORM.
WILL RENDER THE FORM INTO A NONSTANDARD.

(1) Filing Officer Copy—Numerical
STANDARD FORM—FORM UCC-1 (REV. 9-1-83) APPROVED BY THE SECRETARY OF STATE OF TEXAS—FORM E-1 353—CLARKE ft COURTS. INC.
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.CATION NO JJLOMFilea & Recorded ... - .

/sr-«ir«« r tr o A o D»« General Purpose
L • SEP 1 5 1986 3* 0 0 m Security AgiTeement

fillT^agalnsrtnef collateral'! You agree to pay all taxes and charges relating
to the collateral and to take any necessary action to protect it from the
claims of others. There should be no claims or other liens against the
collateral.

In this document, we, us and our mean the Bank and its successors and
assigns. You and your mean the Debtors signing this document and their
heirs, personal representatives and assigns.

Date of this agreement:.
Purpose. By this agreement, you
"collateral." The collateral secur
D your promissory note dajed.
in the amount $31,799.55

September 3, 19 86

are giving us certain property as
'

.and any renewals, exten-
sipns or rearrangements of it;'

The collateral also secures all of your other current and future debts and
obligations to .us of whatever kind, i.e., all of your obligations to us.

•Collateral. To secure your obligations" you give us certain collateral:
You'ptedge and assign to us (and grant us a security interest in) all of your
deposit accounts and certificates of deposit with us, and instruments, items,
money and other property of yours that now or later comes into our custody or
conefrol, excluding deposits subject to tax penalties if assigned. These rights
do hot limit our other rights (e.g. common law setoff).

^1 You grant us a security interest in Dmotor vehicle, Dboat Dand
tcaile/, Ostock. Qiertificate of deposit, Bother, described as _i,-
100 Ton Roller Bearing Tank Car Serial.

n

You pledge and assign to us, grant us a security interest in and allow
us to restrict withdrawals of specific accounts described as:

The property described above is called "collateral." Any additions,
replacements, income, proceeds, including insurance proceeds, dividends,

.subscription rights, accessories, tools, parts or other benefits relating to
this property are also part of the collateral, whether you now own these or
acquire them in the future. However, consumer goods you acquire more
than 10 days after we give value will not be included in the collateral,
unless they are accessions to the collateral.

The collateral will be used by you primarily for: D personal, family or
household purposes, D agricultural purposes, Q business purposes; and
will be kept at the address you gave above, unless otherwise noted:

. v '

Calling debts due. We may call the full amount of your obligations (less any
unearned charges) due at once without advance notice and go against the
collateral: (a) if you don't pay on time; (b) if you don't perform your other
agreements with us; (c) if information you give us is untrue or incomplete; (d) if
you die; (e) if other creditors take action against you, e.g:, calling debts due,
filing lawsuits, garnishments, levies, insolvency proceedings, or if you seek
debt relief proceedings yourself; or (f) if anything happens which we in good
faith feel endangers your ability to repay us or affects the collateral.
Collection expenses. You will owe attorneys' fees (of at least 15% of the
amount you owe, or $1,000 whichever is greater) and co'urfccosts if we
retain an attorney to collect amounts owed. Of- course, you won't be
required to pay more than awarded by a court.
Protecting the collateral. You have told us that you own the collateral and that
no one else has a claim against it. Our rights to the collateral must stay
superior to the rights of any others. You agree to keep the collateral in good
condition and repair. You agree not to sell, lease, lend or give it to anyone
else without our written permission. Except for normal use, you agree to
keep the collateral, at the address you gave us. . '

Owner's Consent. If you are not the owner,of/the collateral, then the owner
or co-owner needs to sign below.

By signing below, the owner or co-owner, as applicable, to induce us to
give you credit, irrevocably agrees with us as foltows: You have full
authority to give us the collateral to secure your obligations (including
all past, present and future debts and obligations) until we release it; we
carr deal with the collateral as if you owned it by yourself; we can
choose which collateral we go against or retain; we are not responsible
to the owner if we release or modify the liability of a party, release other
•gollateral, fail to create, perfect, "or preserve our interest in any collateral,
or similar matter; and we can deal with you regarding the collateral and
your obligations without.Jiaving to notify the owner (unless the law re-
quires otherwise) or having to ask for further consent.

Owner-'

Owner

Property Insurance. You agree to keep the collateral fully insured in a manner
satisfactory to us. The insurance policies must say that they cannot be
cancelled unless we are given at least 10 days' notice in writing. Insurance
proceeds received by us may be applied to your obligations or to repair or
replace the collateral at our .option. You authorize us to act as your
attorney-in-fact in adjusting, settling or cancelling the insurance.. .. ...
Updated Information. You agree to notify us promptly of an address change,
damage or loss to the collateral, or any material change in your financial .
condition. You agree to give us updated financial statements and other
information we request. You also agree to let us inspect the collateral when
we want.

Taking corrective action. Though we are not obligated to do so, we can take
any action we feel appropriate to protect our rights to the collateral. To give
a few examples: we may obtain property insurance if you fail to do so (at
your cost), including insurance that only protects our interest; we may sign
your name to any documents that are necessary to transfer or protect the
collateral; we may pay claims against the collateral; we may file additional
financing statements. You agree to reimburse us promptly for amounts we"•

"spend to protect our rights to the collateral. ,
Additional collateral. You agree to give us more collateral satisfactory^ us if
we feel that the collateral is not enough (e.g., because it declines in value)
or because of other reasons making us feel insecure.

Stock as collateral. As to stock,.we may (either before or after default)
transfer the stock to our name or someone we appoint, receive all benefits
to be applied toward your obligations, and may exercise voting rights. You
irrevocably appoint our president or any vice president as proxy to act in
your place to vote as such proxy decides.

Collecting collateral. .Before or after default, we may collect some types of
collateral, such as debts or accounts, by notifying those persons who owe
the debt or account,to make payment directly to-us, and we can settle with
and release those owing such debts or accounts. We may collect deposits,
certificates of deposit and like property even though withdrawal penalties
apply.

What happens upon default? Upon default we can call your obligations due, go
against the collateral and/or take action against you and others .
responsible (e.g., sureties, endorsers, guarantors). We may ask you to
assemble and deliver the collateral at any reasonable place we want. We may
peacefully.enter places where the collateral is kept and repossess it. We may
sell, lease or otherwise dispose of the collateral. We may ready it for sale or use
and hold public or private sales. 'If the law requires us to give you notice of sale,
you agree 5 days' notice is enough. ?•

Expenses. Besides attorneys' fees and court costs, you will owe our
expenses in recovering, storing, fixing-up, and disposing of the collateral.
You agree to pay interest at the rate of 18% per year on amounts we spend to
protect our rights to the collateral, or such higher rate that may be authorized
in the documents evidencing your obligations, subject to legal limits.

Amounts collected. The amounts we recover will be applied against our
expenses and your obligations. Amounts left over after lawfulapplication of
amounts we recover will be refunded to you, but if what we recover is not
enough, you still owe what is left.

Notices and waivers. You and others responsible (e.g., sureties, endorsers,
guarantors) waive demand, notice of nonpayment, notice of intention to
accelerate, notice of acceleration, presentment, notice of dishonor and all
other kinds of notice. You and others responsible also agree: we are not
required to file suit, show diligence in collection, or go against any
.collateral; we may release or., modify any person's liability; .without,
changing the liability of the others; we may substitute, exchange'bFrelease
collateral; we may sue one or more persons without joining or suing others;--
we may renew or extend debts and obligations as often-and for so long as
we desire without nqtigg-jM^their^approval. Also, you and others,;:-
responsible agree thafw"e will not be responsible for creating, perfecting"or
preserving our rights to the collateral. —— . . _ .

Retaining our rights. We can waive or delay enforcing our rights without
losing them. All of our rights are cumulative and the exercise of one is not a
waiver of another. You agree to deliver other documents we request.

Savings clause. No part of this agreement is supposed to permit us to impose
interest or other amounts in excess of lawfuTamountSi If an excess o,ccu|s\
we will apply it as a credit oji otherwise refund it and the rate o^a'raoifrit )
involve^ wilUaiftomatjcatly^be reduced to the maximum lawful/ate or
amount, Tojttie-exlent permitted byNaw.'wp may calculate charges by
amortizing; prorating, allocating and spreading, ^

What law applies? This agreement will be governed by Texas law and
applicable Federal law.

September /? ,3, 86

Graham

Subscribed and swor:
000-70018 (9/82)



This Financing Statement is.presented to a Filing Officer lor filing.pursuant to the.Uniform Commercial Code

1. DeWor(s) Name and Mailing Address:
,tpo not abbreviate)

Ge&rge T. Graham
5602'Edgewick Court

! Houston/.Sexas 77069

2. Secured Party(ies) Name and Address:

Allied Spring Bank
P.O. Box 789
1442 Spring-Cypress Rd.
Spring, Texas 77383
Ph# l-713-353r54'01

3. For Filing Officer (Date^Jime.̂ Number
and Filing Office):

NO. .Fifed & Recorded

SEP 151986 3-0 OF!
INTERSTATE COMMERCE

4. ThisFinancingStatementcoversthefollowingtypes(oritems) of property. '•
WARNING: " collateral is crops, fixtures, timber or minerals, read instructions on back.)

100 Ton Roller Bearing Tank Car •
Serial NO.LAMX51

5 .Name and Address of Assignee of Secured Party:
(Use this space to describe collateral, if needed)

L J

Check only if applicable
D This Financing Statement is to be filed for record in the real estate records.

Number of additional sheets presented
D Products of collateral are also covered.

6. This Statement is signed by the Secured Party instead of the Debtor to'.perfect a security.interest in collateral
(Please check D already subject to a security interest in another jurisdiction when it was brought into this state or when the debtor's location was changed to this state, or
appropriate box) a already subject to a financing statement filed in another county -

Q which is proceeds of the original collateral described above in which a security interest was perfected, or .
D as to which the filing has lapsed, or . .
D acquired after a change of name, identity or corporate structure of the debtor. .

George ,jr. Graham AfekLed Spring Bank

By !

// ^ // // ~~ Use whichever signature line ia-i

// Signatur"'"* -*<•»-«-«—-'-*ure(s) of Oebtor(s) mature(s) of Secured Party (ies)

NOTE: ATTACHING ADDITIONAL PAGES TO A STANDARD FORM
. _ WILL RENDER THE FORM INTO A.NONSTANDARD.(1) Filing Officer Copy—Numerical

STANDARD FORM—FORM UCC-t (REV. 9-1-83) APPROVED BY.THE SECRETARY OF STATE OF TEXAS-FORM E-1 353—CLARKE & COURTS, INC.
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document,,^?, us and our mfan.thei Bank arid its successors
" '""' ,|Tiean(;the^rJe)itp"rs: signing this-documerit arid

anft assigns'.

Date of.thisjaflreeiiienb
' * ^- '

^Purpose. By this agreement, ypy,..;are .giy.ing
"collateral." The collateral "secures;.. .'. —ii,i
p your promissory nrjte dated.

, ,j n^tlJi-amourit$ 31' '" •55 -

,s|p'n|;pr
IJan|l;anyjenew.als,'.6xten: condition? You .

;infprrnation-we request.
" '

'

fr^SSfK^fSSS^S^S^fmSK'̂ m i -'—i'*,.:,,. '-}- . • •j'«S».r,,li- ""•Taklng*correctlve"actlon7ThoQgh we are..npt|objigated to doiso,"we;ci
—— ; —— — any action we feel/ap>rppriate:toprotejctPu^rig^

———:— — a few.example's: w|;m'ay;pbtairi prop6rty!insyr|ince i(yp|̂ ®llfil̂ l "
The-collateral also secures ;aJJ:;p̂ yĝ
obligations 'to us of wha1eve1£i|indf i?e l̂l;̂ ^ . .... . . . .. „ _,.t. -._^rY.._c,.

^Collateral. To secure your obligationsypu give us certaincollateral: " collateral; we may;pay claims againsttKe^n^
^

,. . • ' . ' ' • , " •- " --.-'' ~\-/ "-" --"» - i- "" -' • • ' - '''i?f•.->•'?•'>'-••*&*&!?"-•:• c^i-.'jf-.Z . •^r-!\i'Era'as^i»^n,JSsifefe» • >
us a security interest In) all of your 'inancing.'Staternents/Vo.u.agree to re;rnbur;se:HSjprompJly,;f or amounts'ww^|

deposit with .us, •;antiinstf.umentst*iteins .̂*4!̂ ^^^., £~*^-Yfc?.fc.;r*-^^ ĵ̂ v&wfiSsi&fefc!^^ ';

,ot=nn,,, •nr-iator'pnmoc.mtn n. ,r-«.,ctnri,, «r AddltlonarcolUteral.-You agree to^givTus^mojeico^ejaJ.sajisf actor^to,us if
we feel that the collateral is not enough (e.g;,;becauserit'-o?ec\)nes;4n-value)
or because of other reasons making-us feel insecure. v !;''^s*^

" """ ' ~^. we m^T(S'*eja.b||ore or^ after default)

control, excluding deposits su'b'j'ect to tax penaities;if assigned. These rights
do notilimit our other rights s(e.g. comrnon:law setoff). \
¥] You grant us a.security interest in nmofor'vehicle, Qboat Eland

twilw, Dstoci-Dcertificate of deposit, qpther, describe.d as X
lOD Ton R011?er,,B®arirlg Tank Car Serial . ^?.,,and may.exercise.vptin^rigKls^jj

"irrevocably'appoint^
yoxir place to :vdte';as-such proxy decides, '""^"^f"''

D

You pledge and assign to us, grant us a security interest in arid allow
us to restrict withdrawals of specific accounts described as:

The property described above is. called "collateral." Any additions,
replacements, income, proceeds, including insurance proceeds, dividends,
subscription rights, accessories, tools, parts or other benefits relating to
this property are also part of the collateral, whether you now own these or
acquire them in the future. However, consumer goods you acquire more
than 10 days after we give value will not be included in the collateral,
unless they are accessions to the collateral.

The collateral will be used by you primarily for: D personal, family or
household purposes, D agricultural purposes, H business purposes; and
will be kept at the address you gave above, unless otherwise noted:

Calling debts due. We may call the full amount of your obligations (less any
unearned charges) due at once without advance notice and go against the
collateral: (a) if you don't pay on time; (b) if you don't perform your other
agreements with us; (c) if informant] you give us is untrue or incomplete; (d) if
you die; (e) if other creditors take action against you, e.g:, calling debts due,
filing lawsuits, garnishments, levies, insolvency proceedings, or if you seek
debt relief proceedings yourself; of (f) if anything happens which we in good
faith feel endangers your ability to:fepay us or affects the collateral.
Collection expenses. You will owe attorneys' fees (of at least 15% of the
amount you owe, or $1,000 whichever is greater) and. courfecosts if we
retain-an-attorney -to collect amounts owed.-Of-cotirse, you won't-be
required to pay more than-awarded by_.a_court.
Protecting the collateral. You have told us that you own the collateral and that
no one else has a claim against it. Our rights to the collateral must "stay
superior to the rights of any otrfers. You agree to keep the collateral in good
condition and repair. You agree not to sell, lease, lend.or give it to anyone
else without our written permission. Except for normal.use, you agree to
.keep the collateral at the address you gave us.

Owner's Consent. If you are not the owner ,pf,-the collateral, then the owner
or co-owner needs to sign below.

By signing below, the owner or co-owner, as-applicable, to induce us to
give you credit, irrevocably agrees with us as-follows: You have full
authority to give,us the collateral to secure your obligations (including
all past, present and future debts and obligations) until we release it; we

•caff deal with the collateral as if you owned it by yourself; we can
choose which collateral we go against or retain; we are not responsible
to the owner if we release or modify the liability of a par,ty-,release other
•epllateral; fail to create, perfect, or presery^PUf-intejf sfcih any*collater-al;;
or similar matter; and we eaVde'al with-ybufe&|rTdinJ•th6Tc6!lat^riPari(i?.
your obligations withoyt^tiaving to notify the»b'wner -(unless the law) re-
quires otherwise) or having to ask for further consent. "

Owner-

Owner
Jfj9_

Collecting collateral.,Before or after default, we may collect some
Jcollatefaf such;as§ebtS(oraccpunts,:by nptifying thosejp^erspnsvvhpowe
Ihe debt 6raccbuh|i|^ake!p^9rn!ent;dir^
. and releaseithose .owing suc;h"debts or accouhts^We:m^ollectdeppsitsT "
certificates of deposit and like property even though w1thlr:awaljbena|ties
apply/ • • • ' " ' : " "•"*'"••-••.•,

What happens upon default? Upon default we can call your obligations due, go
against the collateral and/or take action against you and others
responsible (e.g., sureties, endorsers, guarantors). We may ask you to
assemble and deliver the collateral at any reasonable place we want. We may
peacefully«,enter places where the collateral is kept and repossess it. We may
sell, lease or otherwise dispose of the collateral. We may ready it for sale or use
and hold public or private sales.'If the law requires us to give you notice of sale,
you agree 5 days' notice is enough. |

Expenses. Besides attorneys' fees and court costs, you will owe our
expenses in recovering, storing, fixing-up, and disposing of the coUaterjl-.
You agree to pay interest at the rate of 18% per year on amounts we sperfd'to
protect our rights to. the collateral, or such higher rate that may be authorized
in the documents evidencing your obligations, subject to legal limits.

Amounts collected. The amounts we recover will be applied against our
expenses and your obligations. Amounts left over after lawful Spplication'of
amounts we recover will be refunded to you, but if what we recover is not
enough, you still owe what is left.

Notices and waivers. You and others responsible (e.g., sureties, endorsers,
guarantors) waive demand, notice of nonpayment, notice of intention to
accelerate, notice of acceleration, presentment, notice of dishonor and all
other kinds of notice. You and others responsible also agree: we are not
required to file suit, show diligence, in collection, or go against any
.collateral; we may release/. OR modify any person's. liability>;without
•changinglhe-liability-'b'f-ihe-oth6rsTwemay-subsfrtuterexchang'e^felea'se .,
collateral; we may sue one or more persons without joining or suing othfers;--
we may renew or extend debts and obligations as often.fan'd\fo>so' long as,
we •desire^wjlh.pjjrriotige^^ their^approval. Also," you and othe.rsrjj.
responsible agree"Mt'Wwill:hof.berespojisible for creating, perfecting'or'
preserving our rights to the collateral. — _ _

Retaining our rights. We-cari waive or delay enforcing our rights without"
losing them. All. of our rights are cumulative and the exercise of one is not a
waiver of another. You agree to deliver other documents we request.

Savings clause. No part of this agreement^ $vum)osedjtp permit us to impose
interests other amounts in-excess dliaWf^mouritsTlf an excess pccp>\
we wjll^apply it as a credit op otherwise.re^und'jt and the.ratg Qrmom.".}.
iri'voiyeB" wifLaltomatically^be reduced;to' tKe,^maximurn TavVM/ate or
amourk.,Tb.Jlie>extent permitted, by-iaw7y§i may calculate charges by
amdrtizing;'prorating, allocating and'spreading, , ; ^

What law applies? This agreement will 'be governed by Texas JJw and ''
applicable Federal law.

SfcOOO-70018 (9/82)

Subser̂ ibed and sworn
oF September, ]
NOTARY PUBLIC IN ANtTFOR^HARRIS COUNTY,"

CUSTOMER COPY



•\JJ5iin3?Allied1 spring Bank
! is,™,,«d,,MF-Q. Box '

f̂ -v-t-..:j.-. -.;-,.--..-.-.î ,|iuja|rie5itoi()̂ y>|IIJtaxes and charges relating"
t.toMhe*collateral5^and£tOitake.any.|h*ecessar;yVactiSn;4tOr;protect-it:frprri the

claims, of others..There-should be no. claims or"^M-1iens>ag!ainst-5the-
collateral;- '; • '
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;as your
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•information we request. You also agi-ee|||fî 'inspect:the-collateral when
: aweswant. ' '•_^Jr**-'-'?'~~~"-'ff~;~' ." '-''•• •>•-.-•

V^'V^^•f^r—*>^v:, ~-?". :*••it??.-viAwV • .1 —i""._, • -.- , • ;."-~
Taklng'correctlvB-actlpnrThough we are.not^bligated to do so, we-can tak>— .̂,

;" :L~ : '"• ~^ ~ any action we teel appropriate to pro|te,ctour>ights1ioffiejCOllateral.l;o9giye.,Hfe ,
* ——-—r^rrr—: "——=—— a-^e'w examples: we may obtain property insurance if you jail'to db'sVfaf ^^

••• ' • ' The -collateral also secures,,all ;of» y,our .other current and future debts and'. your,,co^t-)>jnc!uding,iinsur;ance;that'6iilyrpr,bte'cts:6af,interest- we may siqn
- <obliga|ons"to.us of wrStevejSifihl̂ fpilt̂ ^
, :?Cbllat|jral. To secure your obligation^ you give us certain' collateral: '> collateral; we may pay claims against.the cpllateraj; we,may;fi§-.ad|iji.Qn||'

You^^gg;and.as.sign;ĵ us::(ancl"g7ant;us a security interest in) all of your financing^stetements: ypu,a;gr.ee'tp:*ei^
depositacc'ourits ahB-eertificates of-depositwith.;usl;and!instrumerits^ite^

" I .1 • • ,' .1 ....J.-'vflW^^^W^W/^^^^ 1

money and other property of yoursttat-now or Iatereomes7into-our;c.ustody or Additional collateral; You aglree^iveus^ore^ollateralsatisfactonpo.usif
-?̂ °n*™A:!?:

cJu. "L^ îl3^6.01 !°l̂ ,p-eiil?ltl!S-ff-^sl9necl- Thes(? rights we feel that the collateral is not enough (e.g., because'ifdectinesjn^value)
or because of other reasons making us feel insecure.

"Ko.LAMXSl

* do not:limit our other rights;(e.g;,ciornmpn law setoff).;

.•'*•% -- You grant vus a security interest in Qrio^r* vehicle; 0boat Hand:--stbW'Wcoll3teralP;Aslto^sto£k, we:mayleither.befpre or after default)
sn0^^1^^^^^^^6^^^ '̂ transfer-tlje,stpck|pjour name or someone we apppih%e(:eiye,all benefits
jfr^ ' _ -'x •' ' " ' " • ' • • ^^ - • • ' - t o bei-appliedltpwla|peyour-.obligatipnjl and may^exerciseyofing^righls^^pu,,,^

'irrevocably'appoint^^our president bf"any:*ice:pje,sident as proxy to acfin''"?~
yo.ur piacelo voteasjuqh proxy decides. '̂ "'̂ .̂.̂ ...

Cbllettlng collateraj./Before or after default, we may collect some types ot.-
tollateraiisuch'asfdebts-or accounts, by notifying thpse.persons who owe
"the debt or aceoun|tjb^make;pjiyment directly»t0jus;,and;-we-can settle with
and releaseithose-pwing such debts or]accounts. We mayicollect deposits, .
certificates of deposit and like property even though with'drawal.pena]ties
apply.

a'--' You pledge and assign to us.'grarit us a security interest-in and allow
us to restrict withdrawals of specific accounts described as:

What happens upon default? Upon default we can call your obligations due, go

The property described above is called "collateral." Any additions,
replacements, income, proceeds, including insurance proceeds, dividends,
subscription rights, accessories, tools, parts or other benefits relating to
this property are also part of the collateral, whether you now own these or
acquire them in the future. However, consumer goods you acquire more
than 10 days after we give value will not be included in the collateral,
unless they are accessions to the collateral.

The collateral will be used by you primarily for: D personal, family or
household purposes, D agricultural purposes, $ business purposes; and
will be kept at the address you gave above, unless otherwise noted:

Calling debts due. We may call the full amount of your obligations (less any
unearned charges) due at once without advance notice and go against the
collateral: (a) if you don't pay on time; (b) if you don't perform your other
agreements with us; (c) if informationyou give us is untrue or incomplete; (d) if
you-die; (e) if other creditors take action against you, e:g., calling debts due,
filing lawsuits, garnishments, levies, insolvency proceedings, or if you seek
debt relief proceedings yourself; or (f) if anything-happens which we in good
faith feel endangers your ability to repay us or affects the collateral.
Collection expenses. You will owe attorneys' fees (of at least 15% of the
amount you owe, or $1;pOO whichever is greater) and cpurfecosts if we
retaih-an-attorney to collect amounts owed.- Of--cd1ifse, you won't be
required to pay more than "awarded by a_court.
Protecting the collateral. You have told us that you own the collateral and that
no one else has a claim against it. Our rights to the collateral must stay
superior to the rights of any others. You agree to keep the collateral in good
condition and repair. You agree not to sell, lease, lend or give it to anyone
else without our written permission. Except for normal use, you agree to
keep the collateral at.the address you gave us.

'action against you and
guarantors). We may ask

others
you to

against the collateral and/or take
responsible (e.g., sureties, endorsers,
assemble and deliver the collateral at any reasonable place we want. We may
peacefully«enter places where the collateral is kept and repossess it. We may
sell, lease or otherwise dispose of the collateral. We may ready it for sale or use
and hold public or private sales. If the law requires us to give you notice of sale,
you agree 5 days' notice is enough. t

Expenses. Besides attorneys' fees and court costs, you will owe our
expenses in recovering, storing, fixing-up, and disposing of the coljateral,
You agree to pay interest at the rate of 18% per year on amounts we spericho
protect our rights to the collateral, or such higher rate that may be authorized
in the documents evidencing your obligations, subject to legal limits.

Amounts collected. The amounts we recover will be applied against our
left over after lawful application'of
you, but if what we recover is not

Owner's Consent. If you are not the owner .ot-the collateral, then the owner
or co-owner needs to sign below.

By signing below, the owner or co-owner, applicable, to induce us to
give you credit, irrevocably agrees with us as fpljpws: You have full
authority to give,us the collateral to secure yourobligations (including
all past, presen;t: and future debts and obligations) until we release it; we
carP.deal with /the collateral as if you owned it by yourself; we can
choose which collateral we go.agaihst or retain; we arenot responsible
to the owner if we release or modify the.lia.bility pf:a par,ty,/elease otl]er
'Collateral; fail to create, perfect, or preserverou> irte^estiinlny;.cpllateraj;.
or similar matter; and we can deal wiih.7.ou--Fegjc^{hgx;th6':c6.jlat'e1;'ahan(l̂
your obligations without^having'to notify the'dwfTer (unless the law ref
quires otherwise) or having to ask.for further consent. ],-

Qwher-'"-'--- "•)' '•

expenses and your obligations. Amounts
amounts we recover will be refunded to
enough, you still owe what is left.

Notices and waivers. You and others responsible (e.g., sureties, endorsers,
guarantors) waive demand, notice of "nonpayment, notice of intention to
accelerate, notice of acceleration, presentment, notice of dishonor and all
other kinds of notice. You and others responsible also agree: we are not
required to file suit, show diligence in collection, or go against any
collateral; we ma:y release, pryriodify any. person.'s liability; without
changing the liabilityof the-others; we may substitute, exchangeJbVfelease
collateral; we may sue one or more.persons without joining or suing oth'ers;
we may renew or extend debts and obligations as often-and/forso long as
we-desire^w.iihout nptigg^aptheir^a'plproval. Also, you and others;,-'.
responsible agree"ffi|t"We%ill;hot be responsible for creating, perfecting or
preserving our rights to the collateral. -—• ..

Retaining our rights. We'tap waive or delay enforcing our rights without
losing them. All of our rights are'cumulative and the exercise of one is not a
waiver of another. You agree to deliver other documents we request.

Savings clause. No part of this agreement is sjjgposed to permit us to impose
interest-or other amounts in-excess otfawfWamountysIf an excess o,ccu{|>
wewill apply itas a credit o)otherwise;rpfuncl'-it arid the ra,t|! oramoM
iri'vpiypS" wilbiaJftornatigaHy^be reduced tri*th¥;rnaximurn jaW^uT/ate or
amount, Jo tije^extent permitted by-lawl^e may calculate charges by
amortizing;rprorating, allocating and spreading..

What law applies? This agreement will be governed by Texas l&w and
applicable Federal law.

Exejeuted-J^I

George
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